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About NEDFi Trustee Limited (NTL)

NEDFi Trustee Company (NTL) is a wholly owned subsidiary of North Eastern Development
Finance Corporation Limited (NEDFi). NTL has been incorporated under the Companies Act, 2013
on 4th August 2016. NTL is the sole trustee to the North East Venture Trust.

The objective of the NTL is to ensure that the investment manager of the venture fund perform its
obligations as per investment management agreement signed between the trustee and the
investment manager. Trust. Further, NTL will also hold the fund on behalf of the contributors

under the provisions of indenture of trust and contribution agreement signed thereon. NTL will
charge Trustee fee to North East Venture Trust for managing the trust.

We Work Hand In Hand

(@
NEDFi

An ISO 9001:2008 Company

NEDFi Trustee Limited
NEDFi House, Dispur, G.S. Road, Guwahati-781006, Assam
Email: nevf@nedfi.com, Tel/Fax: +91-361-223771
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Board of Directors

Shri B. Paul Muktieh, Chairman

Shri B Paul Muktieh is currently the Chairman and Managing Director of North
Eastern Development Finance Corporation Limited (NEDFi}. He has a Post Graduate
Diploma in Management from Indian Institute of Management, Ahmedabad. He has
more than 30 years of experience in development banking in diverse and varied
areas of financial system. Prior to becoming CMD of NEDFi, he was Chief General
Manager at IDBI Bank Ltd and was heading Small and Medium Enterprise (SME)
Division. He has wide experience in the areas of Project Financing, Treasury
Management, Forex, Trade Finance, Venture Capital, Trusteeship etc.

Shri Jitendra Kumar Sinha, IAS, Director

Shri Jitendra Kumar Sinha, IAS (1996 Batch, Tripura Cadre), is Joint Secretary in the
Ministry of Development of North Eastern Region (DoNER), Government of India. He
has served in various capacities with the Government of Tripura and Government of
Bihar including as Secretary to Chief Minister of Tripura and Special Secretary to
Chief Minister of Bihar. He has also served as District Magistrate & Collector of West
Tripura, Agartala and Patna (Bihar) at various points of time. He specializes in
Economics and Business Administration. He has deep interest in livelihood issues
relating to the underprivileged and marginalised sections of the society.

Shri S. K. Baruah, Director

Shri S.K. Baruah is the Executive Director of NEDFi. He holds a Master’s Degree in
Business Administration and a Bachelor's Degree in Law. He is also an Associate
Member of Institute of Company Secretaries of India. He has more than 20 years of
experience in the field of Project Finance, MSME and Micro Finance, Human
Resource Development, Legal and Advisory & Consultancy Services.

Smt. Olee Bora, Director

Smt. Olee Bora is General Manager in NEDFi. She holds a Master's Degree in Business
Administration. She has more than 20 years of experience in the field of HR, Micro
Finance and MSME Financing.Prior to joining NEDFi, she worked for Bongaigaon
Refinery & Petrochemicals Ltd (IOCL) and The Energy & Researchlinstitute (TERI).
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Our Team

Mrirani Sarmah

She holds a Masters’ degree in Commerce, LLB and is a CS (intern) She has 15 years’
experience in company secretarial and legal documentation. Prior to joining NEDFi,
she worked for Assam Industrial Corporation Ltd. (AIDC) and Peerless General
Finance & Investment Co. Ltd.

Prasanta Kumar Talukdar

He has more than 15 years of Consulting experience in developmental sector that
includes working experiences in projects assisted by Multilateral Funding Agencies
such as ADB & KfW. He poses an MBA in Project Management and Masters’ in
Agricultural Statistics.

Zaveer Zaman

He holds an MBA in Marketing & Finance from Tezpur University. He has more than10
years of experience in NEDFi in the field of Project Financing. Prior to this, he also
worked with Axis Bank Ltd and has experience in the field of Retail Banking, Business
Banking and Government business.

Chandra Prakash Agarwal

He has more than 10 years of combined experience in the field of Finance & Accounts
especially in Financial Reporting & Statutory Compliances. He possesses Post
Graduate Diploma in Management (Finance), Master's Degree in BusinessLaw, LLB &
Masters in Commerce and is also a Fellow Member of Institute of Company
Secretaries of India.
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Our Team

Ribhu Ranjan Baruah

He has more than a decade’s experience spanning Investment Management,
Investment Banking and Research with wide project management exposure.
Besides, being an Associate member of Institute of Chartered Accountants of India,
Ribhu holds a Masters in Economics from Pune University.

Siddhartha Lahkar

He has more than 6 years of combined experience in the field of Project Finance and
HRD. His experience includes project appraisal and recovery. Prior to joining NEDFi he
has worked as a Production Engineer in Flexible Laminate Industry for a year and 6
months in the field of production planning and execution, MIS etc. He has an MBA
and a Bachelor's Degree in Engineering.

Nickson Sharma

He has more than 6 years of combined experience in the field of Entrepreneurial and
Startup ecosystem. Prior to joining NVCL, he has worked with diverse firms in India
Startup ecosystem namely, 91Springboard, Startup Tunnel, Tracxn etc. He has an
MBA from Amity University & California State University and a Bachelor's Degree in
Electronics and Communication Engineering from VTU, Karnataka.

Gaurav Barick

He has MBA-Finance from Indian Institute of Foreign Trade & currently he is pursuing
his Ph.D. in International Finance from the same. Mr. Barick has more than 10 years of
Investment Banking & Policy Making experience with various public and private
sector organizations.
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To,
The Members,
NEDFi Trustee Limited

The Directors are pleased to present the 4th Annual Report on business and operations of the Company and the
audited accounts for the financial year ended March 31, 2020 on standalone basis.

FINANCIAL REVIEWS
The financial results of the year are highlighted below:

Financial Year 2019-20 (inRs) 2018-19 (in Rs)
Total Income 3,61,868/- 3,57,839/-
Total Expenditure 1,66,756/- 1,34,557/-
Profit before tax 1,95,113/- 2,23,282/-
Tax expense 43,354/- 60,000/-
Profit for the year 1,51,759/- 1,63,282/-
Balance carried forward to Balance Sheet 1,51,759/- 1,63,282/-
Earning per share 3.04 327

Financial Performance

The Company was incorporated on 4th August, 2016 as a wholly owned subsidiary company of North Eastern
Development Corporation Ltd, (NEDFi) to act as Trustees of the North East Venture Fund (NEVF), a dedicated
Venture Fund for the North East. During the financial year 2019-20, the total income of the Company was Rs

3,61,868/- (rupees three lakh sixty one thousand eight hundred sixty eight only) and the Net Profit was Rs 1,51,759/-
(rupees one lakh fifty one thousand seven hundred fifty nine only).

Dividend

No Dividend is declared for the year ended on March 31, 2020.

Share Capital

The Share Capital of the Company is comprised of equity share capital component. Its authorized share capital is

1,00,000 equity shares of Rs 10/- each aggregating to Rs 10,00,000/- (Rupees Ten Lakh Only), subscribed and paid up
capital is 50,000 equity shares of Rs 10/- each aggregating to Rs 5,00,000/- (Rupees Five Lakh Only).

Deposits

The Company has not accepted any deposits within the meaning of Section 73 of the Companies Act, 2013 and the
Companies (Acceptance of Deposits) Rules, 2014.

State of Company’s affairs

The main business of the company is to act as Trustee to various venture capital funds launched by NEDFi Venture
Capital Limited.

__——ﬂ
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Corporate Social Responsibility (CSR) Initiatives

The Provisions of Corporate Social Responsibility (CSR) as per the Companies Act, 2013, is not applicable to the
Company.

Internal Control System and their Adequacy

The Company has its internal control system commensurate with the size of its business and affairs of the company.

Performance of subsidiaries

The Company does not have any subsidiary company.
Changesin Subsidiaries, Associates and Joint Venture /wholly Owned Subsidiary:
None.

Auditors and Auditors’ Report

M/s. Pralay & Associates, Chartered Accountants, Guwahati, having registration number FRN 322918E, were
appointed as Statutory Auditors’ of the Company by the Comptroller and Auditor General of India (C&AG) for FY 20.
There are no qualification or adverse remarks in the Statutory Auditors’ report, which require any
clarification/explanation. The Notes on financial statements are self-explanatory and needs no further explanation.
The Auditors’ Report for the financial year ended March 31,2020 is annexed herewith.

Directors

During the financial year, Shri JK Sinha IAS retired from his office as Director with effect from 30th September, 2019.

Numbers of Meeting of the Board

Four meetings of the board were held during the year viz. on 29th July 2019, 2nd September 2019, 16th September
2019 and 7th January 2020.

Directors’Responsibility Statement

To the best of their knowledge and belief and according to the information and explanations obtained by them, the
Directors make the following statements in terms of clause (c) of sub-section (3) of Section 134 of the Companies
Act, 2013, that—

(a) In the preparation of the annual accounts for the financial year ended march 31, 2020, the applicable accounting
standards had been followed along with proper explanation relating to material departures;

(b) The Directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at
the end of the financial year and of the profit and loss of the company for that period;

(c) The Directors had taken proper and sufficient care for the maintenance of adequate accounting records in

accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and
detecting fraud and otherirregularities;

a__
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(d) The Directors had prepared the annual accounts for the financial year ended march 31,2020 on a going concern
basis; and

(e) The Directors had laid down Internal Financial Controls to be followed by the company and that such Internal
Financial Controls are adequate and were operating effectively.

(f) The Directors had devised proper systems to ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively.

Detailsin respect of frauds reported by the auditors under section143(12)

During the year under review, there were no frauds reported by the Statutory Auditors to the Board under section
143(12) of the Companies Act,2013.

Secretarial Standards of ICSI
The Secretarial Standards on Meetings of the Board(SS-1) and General Meetings (SS-2) came into effect from 1st

July,2015. The said standards were amended with effect from 1st October, 2017. The company is in compliance with
the same.

Material changes and commitments

No material changes and commitments affecting the financial position of the company occurred between the end
of financial yearand date of thisreport.

Disclosure under sexual harassment of women at workplace(Prevention , Prohibition and
Redressal) Act,2013

The company is following a policy of its parent company, NEDFI for prevention of sexual harassment in accordance
with the requirements of the Sexual Harassment of women at workplace (Prevention, Prohibition & Redressal) Act,
2013. Internal Complaints Committee of its parent Company, NEDFi redress the complaints received regarding
sexual harassment. The Committee recommends action required for prevention of sexual harassment of women at

workplace. All employees (permanent, contractual, temporary, trainees) are covered under this policy. The
Company did not receive any complain during the financial year 2019-20.

Particulars of loans, guarantees orinvestments
During the year under review, Company has not advanced any loans, given guarantees/made investments.
Consolidated financial statements

The Company does not have any associate undertaking so that the rules of consolidation of financial statements do
not apply to the company.

Particulars of contracts or arrangements with related parties:

There has not been any transaction with related party. A copy of Form AOC 2 with NIL details is attached herewith as
‘Annexure-I'.

None of the Directors has any pecuniary relationships or transactions vis-a-vis the company.

__——B
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Significant and Material Orders passed by the Regulators or Courts or Tribunals

There are no significant material orders passed by the Regulators / Courts which would impact the going concern
status of the company and its future operations.

Conservation of energy, technology absorption and foreign exchange earnings and outgo

The provisions regarding Disclosure of Energy, Technology Absorption and Foreign Exchange Earnings and Outgo
are not applicable to the company for the financial year underreview.

Extract of the annual return

The details forming part of the extract of the Annual returnin form MGT 9 is annexed herewith as “Annexure I1”.

Appreciation

NEDFi Trustee Limited is grateful to its promoters North Eastern Development Finance Corporation Limited for the
support and encouragement. The Company is also grateful to the Ministry of Development of North Eastern Region,
Department for Promotion of Industry and Internal Trade, Ministry of Commerce and Industry, Startup India Section,
Government of India under Funds of Funds for Startups, represented by Small Industries Development Bank of India
and other departments of Central Government, the State Governments and all India institutions, Securities
Exchange Board of India etc. for their support and guidance.

For and on behalf of the Board of Directors
NEDFi Trustee Limited

Por (P2

(S. K. Baruah) (B. P. Muktieh)
Date: 30/11/2020 (Director) (Chairman)
Place: Guwahati (DIN - 03591721) (DIN - 00123561)
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Form No. AOC-2

ANNEXURE : 1
NEDFi Trustee Limited
Form No. AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties
referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms length transactions
under third proviso thereto

1.Details of contracts or arrangements or transactions not at arm’s length basis

SN|Name(s) of the Nature of Duration of the Salient Justification for | Date(s) of | Amount Date on
related party contracts/ contracts / terms of the entering into | approval | paid as which the
and arrangements/ | arrangements / contracts or such contracts | by the |advances, specigl
r}a:yre ?1f transactions transactions arrangements or . Board if any resolutlond
relationship or transactions | arrangements was passe
including the or transactions in general
value, if any meeting as
required
under first
proviso to
Section 188
NIL
2. Details of material contracts or arrangement or transactions at arm’s length basis
SN | Name(s) of the Nature of Duration of the Salient terms of | Date(s) of approval Amount
related party and contracts / contracts / the contracts or | by the Board, if any paid as
nature of arrangements / arrangements / arrangements or advances, if
relationship transactions transactions transactions any
including the
value, if any

NIL
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