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About NEDFi Trustee Limited (NTL)

NEDFi Trustee Company (NTL) is a wholly owned subsidiary of North Eastern Development
Finance Corporation Limited (NEDFi). NTL has been incorporated under the Companies Act, 2013
on 4th August 2016. NTL is the sole trustee to the North East Venture Trust.

The objective of the NTL is to ensure that the investment manager of the venture fund perform its
obligations as per investment management agreement signed between the trustee and the
investment manager. Trust. Further, NTL will also hold the fund on behalf of the contributors

under the provisions of indenture of trust and contribution agreement signed thereon. NTL will
charge Trustee fee to North East Venture Trust for managing the trust.

We Work Hand In Hand

(@
NEDFi

An ISO 9001:2008 Company

NEDFi Trustee Limited
NEDFi House, Dispur, G.S. Road, Guwahati-781006, Assam
Email: nevf@nedfi.com, Tel/Fax: +91-361-223771
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Board of Directors

Shri P.V.S.L.N. Murty, Chairman

Shri P.V.S.L.N. Murty, Chairman & Managing Director of NEDFi, has over 40 years of
rich commercial and development banking experience in diverse and varied areas of
the Financial System. A graduate in Commerce and Masters’ in IR & PM, Shri Murty,
previously served the State Bank of India - largest public sector bank - as Chief
General Manager and Chief Strategy Officer based at the Corporate office, Mumbai.
He also has experience of serving the Northeast Region for over 3 years as Chief
General Manager. Shri Murty has worked in operations all throughout his career and
has wide experience in the areas of Credit, NPA Recovery & Monitoring, Basel Il|
Norms, etc. Besides serving as member on the Board of Directors of NEDFi from June
2016 to November 2018, he also served for the Boards of Indian Institute of Bank
Management (lIBM), ATTF and many large Industrial Corporates. He was
instrumentalin bringing up ‘"APONGHAR’ a popular Housing Loan Scheme for Govt. of
Assam employees, in collaboration with Assam Government.

Shri Jitendra Kumar Sinha, |1AS, Director

Shri Jitendra Kumar Sinha, |AS (1996 Batch, Tripura Cadre), is Joint Secretary in the
Ministry of Development of North Eastern Region (DoNER), Government of India. He
has served in various capacities with the Government of Tripura and Government of
Bihar including as Secretary to Chief Minister of Tripura and Special Secretary to
Chief Minister of Bihar. He has also served as District Magistrate & Collector of West
Tripura, Agartala and Patna (Bihar) at various points of time. He specializes in
Economics and Business Administration. He has deep interest in livelihood issues
relating to the underprivileged and marginalised sections of the society.

Shri S.K.Baruah, Director

Shri S.K. Baruah is the Executive Director of NEDFi. He holds a Master’s Degree in
Business Administration and a Bachelor's Degree in Law. He is also an Associate
Member of Institute of Company Secretaries of India. He has more than 20 years of
experience in the field of Project Finance, MSME and Micro Finance, Human
Resource Development, Legal and Advisory & Consultancy Services.

Smt, Olee Bora, Director

Smt. Olee Bora is General Manager in NEDFi. She holds a Master's Degree in Business
Administration. She has more than 20 years of experience in the field of HR, Micro
Finance and MSME Financing.Prior to joining NEDFi, she worked for Bongaigaon
Refinery & Petrochemicals Ltd {IOCL) and The Energy & ResearchInstitute (TERI).
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Mrirani Sarmah

She holds a Masters’ in Commerce, LLB and is a CS (intern) She has 15 years’ of
experience in company secretarial and legal documentation. Prior to joining NEDFi,
she worked for Assam Industrial Corporation Ltd. (AIDC) and Peerless General
Finance & Investment Co. Ltd.

Prasanta Kumar Talukdar

He has more than 15 years of consulting experience in developmental sector that
includes working experiences in projects assisted by Multilateral Funding Agencies
such as ADB & KfW. He poses an MBA in Project Management and Masters’ in
Agricultural Statistics.

Zaveer Zaman

He has an MBA in Marketing & Finance from Tezpur University. He has more than 10
years’ of experience in NEDFi in the field of Project Financing. Prior to this, he has
worked with Axis Bank Ltd and has experience in the field of Retail Banking, Business
Banking and Government business.

Chandra Prakash Agarwal

He has more than 10 years of combined experience in the field of Finance & Accounts
especially in Financial Reporting & Statutory Compliances. He possesses Post
Graduate Diploma in Management (Finance), Master's Degree in Business Law, LLB &
Masters in Commerce and is also a Fellow Member of Institute of Company
Secretaries of India.
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Ribhu Ranjan Baruah

He has more than a decade’s experience spanning Investment Management,
Investment Banking and Research with wide project management exposure.
Besides, being an Associate member of Institute of Chartered Accountants of India,
Ribhu holds a Masters’in Economics from Pune University.

Siddhartha Lahkar

He has more than 6 years’ of combined experience in the field of Project Finance and
HRD. His experience includes Project Appraisal and Recovery. Prior to joining NEDFi,
he has worked as a Production Engineer in Flexible Laminate Industry for a period ofa
year and 6 months in the field of Production Planning and Execution, MIS etc. He has
an MBA and a Bachelor’s Degree in Engineering.

Nickson Sharma

He has more than 6 years’ of combined experience in the field of Entrepreneurial and
Startup ecosystem. Prior to joining NVCL, he has worked with diverse firms in India
Startup ecosystem namely 91Springboard, Startup Tunnel, Tracxn etc. He has an MBA
from Amity University & California State University and a Bachelor's Degree in
Electronics and Communication Engineering from VTU, Karnataka.

Gaurav Barick

He holds an MBA-Finance from Indian Institute of Foreign Trade & currently he is
pursuing his Ph.D. in International Finance from the same. Mr. Barick has more than 10
years of Investment Banking & Policy Making experience with various public and
private sector organizations.
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To,
The Members,
NEDFi Trustee Limited

The Directors are pleased to present the 5th Annual Report on business and operations of the company on
standalone basis and the audited accounts for the financial year ended March 31, 2021.

FINANCIAL REVIEWS
The financial results of the year are highlighted below:

Financial Year 2020-21(inRs) 2019-20 (in Rs)
Total Income 3,55,340/- 3,61,868/-
Total Expenditure 2,11,996/- 1,66,756/-
Profit before tax 1,43,344/- 1,95,113/-

Tax expense 36,078/- 43,354/-

Profit for the year 1,07,266/- 1,51,759/-
Balance carried forward to Balance Sheet 1,07,266/- 1,51,759/-
Earning per share 215 3.04

Financial Performance
During the financial year 2020-21, the total income of the company was Rs.3,55,340/- (rupees three lakh fifty five

thousand three hundred forty only) and the Net Profit was Rs.1,07,266/- (rupees one lakh seven thousand seven two
hundred sixty six only).

Dividend

No Dividendis declared for the year ended on March 31, 2021.

Share Capital

The Share Capital of the company is comprised of equity share capital component. Its authorized share capital is
1,00,000 equity shares of Rs.10/- each aggregating to Rs.10,00,000/- (rupees ten lakh only) and subscribed and paid
up capital is 50,000 equity shares of Rs.10/- each aggregating to Rs.5,00,000/- (rupees five lakh only).

Deposits

The Company has not accepted any deposits within the meaning of Section 73 of the Companies Act, 2013 and the
Companies (Acceptance of Deposits) Rules, 2014.

State of Company’s affairs

The main business of the company is to act as Trustee to various venture capital funds launched by NEDFi Venture
Capital Limited.

——
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Corporate Social Responsibility (CSR) Initiatives

The Provisions of Corporate Social Responsibility (CSR) as per the Companies Act, 2013 is not applicable to the
Company.

Internal Control System and their Adequacy

The Company has its Internal Control System commensurate with the size of its business and affairs of the company.

Performance of subsidiaries

The Company does not have any subsidiary company.
Changes in Subsidiaries, Associates and Joint Venture /wholly Owned Subsidiary:

None.

Auditors and Auditors’Report

M/s.Padam Jain & Co, Chartered Accountants, Guwahati, having registration number FRN 317140E, were appointed
as Statutory Auditors’ of the company by the Comptroller and Auditor General of India (C&AG) for FY 21. There are no
qualification or adverse remarks in the Statutory Auditors’ report, which require any clarification/explanation. The
Notes on financial statements are self-explanatory and needs no further explanation. The Auditors’ Report for the
financial year ended March 31, 2021is annexed herewith,

Directors

During the financial year, there was no change in Board of Directors.

Numbers of Meeting of the Board

Four meetings of the board were held during the year viz. on 26th May 2020, 30th July 2020, 30th November 2020 &
30th March 2021

Numbers of meetings of the Investment Committee of NVCL:

Three meetings of the Investment Committee of NVCL were held during the year viz. on 16th & 177th June, 2020, 11th
December, 2020 and 23rd & 24th March, 2021.

Directors’Responsibility Statement

To the best of their knowledge and belief and according to the information and explanations obtained by them, the
Directors make the following statements in terms of clause (¢) of sub-section (3) of Section 134 of the Companies
Act, 2013, that—

(a) In the preparation of the annual accounts for the financial year ended march 31, 2021, the applicable accounting
standards had been followed along with proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at
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the end of the financial year and of the profit and loss of the company for that period;

(c) The Directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and
detecting fraud and otherirregularities;

(d) The Directors had prepared the annual accounts for the financial year ended March 31, 2021 0on a going concern
basis; and

(e) The Directors had laid down Internal Financial Controls to be followed by the company and that such internal
financial controls are adequate and were operating effectively.

(f) The Directors had devised proper systems to ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively.

Details in respect of frauds reported by the auditors under section 143(12)

During the year under review, there were no frauds reported by the Statutory Auditors to the Board under section
143(12) of the Companies Act,2013.

Secretarial Standards of ICSI
The Secretarial Standards on Meetings of the Board(SS-1) and General Meetings (SS-2) came into effect from 1st

July,2015 .The said standards were amended with effect from 1st October,2017. The company is in compliance with
the same.

Material changes and commitments

No material changes and commitments affecting the financial position of the company occurred between the end
of financial year and date of this report.

Consolidated financial statements

The Company does not have any associate undertaking so that the rules of consolidation of financial statements do
not apply to the company.

Disclosure under sexual harassment of women at workplace(Prevention , Prohibition and
Redressal) Act,2013

In view of the size of the company, it is following prevention of sexual harassment in accordance with the
requirements of the Sexual Harassment of women at workplace (Prevention, Prohibition & Redressal) Act, 2013 of
the holding company, NEDFi. Internal Complaints Committee of its parent company, NEDFi redress the complaints
received regarding sexual harassment. The Committee recommends action required for prevention of sexual
harassment of women at workplace. All employees (permanent, contractual, temporary, trainees) are covered
under this policy. The Company did not receive any complain during the financial year 2020-21.

Particulars of loans, guarantees or investments

During the year under review, Company has not advanced any loans, given guarantees/made investments.

———





