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Shri PVSLN Murty is currently the Chairman and Managing Director of 
North Eastern Development Finance Corporation Limited (NEDFi) who 
formerly worked as Chief General Manager (CGM) and Chief Strategy 
Officer (CSO) of largest public sector bank - State Bank of India (SBI), 
brings with him 40+ years of rich Commercial and Development 
Banking experience in diverse and varied areas of Financial System. 
Prior to joining NEDFi as Chairman & Manageing Director - CMD, Mr. 
Murty was posted as Chief Strategy Officer at SBI, based at the Corpo-
rate office, Mumbai. Mr. Murty had also experience of serving the North 
Eastern Region of India for more than 3-years as Chief General Man-
ager and Regional Head during the period of 2015-2018 while in SBI. 
Besides serving as member on the Board of Directors of NEDFi from 
June 2016 to November 2018, he was also on the Boards of Indian 
Institute of Bank Management (IIBM), ATTF and many large Industrial 
Corporates. He was instrumental in bringing up APONGHAR a popular 
Housing Loan Scheme for the Govt. of Assam employees, in collabora-
tion with Assam Government.

Smt Olee Bora, Director
Smt. Olee Bora is the General Manager 
in NEDFi. She has a Master’s Degree 
in Business Administration. She has 20 
years of experience in the field of Micro 
Finance and MSME Financing.

Shri S. K. Baruah, Director
Shri S.K. Baruah is the Executive Director of NED-
Fi. He has a Master’s Degree in Business Admin-
istration and a Bachelor’s Degree in Law. He is 
also an Associate Member of Institute of Company 
Secretaries of India. He has more than 20 years of 
experience in the field of Project Finance, MSME 
and Micro Finance, Human Resource Develop-
ment, Legal and Advisory & Consultancy Services.

Prasanta Talukdar,  
Assistant Genaral Manager (Investment)
Prasanta lead the Investment Team at NVCL. He has more than 15 years of 
combined experience across Equity Investments and Consulting in Developmental 
Sector that includes various projects assisted by multilateral funding agencies such 
as ADB & KfW. Prior to NEDFi, he was working with SMEC, a multinational con-
sulting company known for technical excellence and innovative socially accepted 
sustainable solution to generate economic wealth and provide essential infrastruc-
ture services in some of the world’s fastest growing economies. He has a Master’s 
Degree in Agricultural Statistics from Assam Agriculture University, Assam.

Prasanta Talukdar,  
Assistant Genaral Manager (Investment)
Prasanta lead the Investment Team at NVCL. He has more than 15 years of 
combined experience across Equity Investments and Consulting in Developmental 
Sector that includes various projects assisted by multilateral funding agencies such 
as ADB & KfW. Prior to NEDFi, he was working with SMEC, a multinational con-
sulting company known for technical excellence and innovative socially accepted 
sustainable solution to generate economic wealth and provide essential infrastruc-
ture services in some of the world’s fastest growing economies. He has a Master’s 
Degree in Agricultural Statistics from Assam Agriculture University, Assam.

Zaveer Zaman, Manager
Zaveer looks after Investments at NVCL. He has more than 10 years’ of 
combined experience Equity and Debt Funding across sectors primarily in the 
North Eastern Region. He has a Master’s Degree in Business Administration 
(Marketing & Finance) from Tezpur University, Assam and Bachelor’s Degree 
(Hons) in Commerce from Jamia Millia Islamia, New Delhi.

Mrirani Sarmah,  
Assistant General Manager (Legal)
Mrirani looks after the Legal aspect of NVCL. She has 14 years’ of experience 
in documentation for Equity & Debt Instruments, Legal Litigation & Arbitration 
and Corporate Law. She has a Master’s Degree in Commerce and Bachelor’s 
Degree in Law from Guwahati University. She is also a qualified CS (intern).

Chandra Prakash Agarwal, Manager
Chandra looks after Investments at NVCL. He has more than 7 years of 
combined experience in the field of Finance & Accounts especially in financial 
reporting & statutory compliances. He has a Post Graduate Diploma in Man-
agement (Finance), Master’s Degree in Business Law & Masters in Commerce 
and is also a Fellow Member of Institute of Company Secretaries of India.

Shri PVSLN Murty,  
Chairman
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Mr. Siddhartha Lahkar, Assistant Manager
Siddhartha is a part of Investment Team at NVCL. He has more than 8 years’ 
combined experience in the field of Equity & Debt Funding. He also has experience 
in general administration and prior to joining NEDFi he has worked as a Produc-
tion Engineer in Flexible Laminate Industry in the field of production planning 
and execution. He has a Master’s Degree in Business Administration (Finance & 
Human Resource) and a Bachelor’s Degree in Engineering (Instrumentation).

Gaurav Barrick, Analyst
Gaurav has almost 10 years of Investment Banking 
& Policy Making experience with various Public and 
Private sector organizations. He has an MBA-Finance 
from Indian Institute of Foreign Trade and also has a 
Ph.D. in International Finance from the same Institute.

Nickson Sharma, Analyst
Nickson is an Investment Analyst at NVCL. He has more than 9 years’ com-
bined experience in the field of Entrepreneurial and Startup ecosystem. Prior 
to joining NVCL he has worked with diverse firms in India Startup ecosystem 
namely 91Springboard, Startup Tunnel, Tracxn etc. He has an MBA from 
Amity University & California State University and a Bachelor’s Degree in 
Electronics and Communication Engineering from VTU, Karnataka.

❱ ❱ ❱ director’s report
To,
The Members,
NEDFi Trustee Limited

The Directors are pleased to present the 6th   Annual Report on business 
and operations of the Company on standalone basis and the annual ac-
counts for the financial year ended March 31, 2022.

Financial Year 2021-22
(in Rs )

2020-21
(in Rs )

Total Income 3,54,926/- 3,55,340/-

Total Expenditure 1,53,845/- 2,11,996/-

Profit before tax 2,01,081/- 1,43,344/-

Tax expense 50,608/- 36,078/-

Profit for the year 1,50,473/- 1,07,266/-

Balance carried forward to Balance Sheet 1,50,473/- 1,07,266/-

Earnings per share(Rs ) 3.01 2.15

FINANCIAL REVIEWS
The financial results of the year are highlighted below:

Financial Performance
The Company was incorporated on 4th August 
2016 as a wholly owned subsidiary company 
of North Eastern Development Corporation Ltd, 
(NEDFi) to act as Trustees of the North East Ven-
ture Fund (NEVF), a dedicated Venture Fund for 
the North East. During the financial year 2021-
22, the total income of the Company was Rs 3, 
54,926/- (rupees three lakh fifty four thousand 
nine hundred twenty six only) and the Net Profit 
was Rs 1, 50,473/- (rupees one lakh fifty thou-
sand seven four hundred seventy three only).

Dividend
No Dividend is declared is declared for the year 
ended on March 31, 2022.

Share Capital
The Share Capital of the Company is comprised 
of equity share capital component. Its authorized 
share capital is 1,00,000 equity shares of Rs 10/- 

each aggregating to Rs 10,00,000/- (Rupees Ten 
Lakh  Only) and subscribed and paid up capital is 
50,000 equity shares of Rs 10/- each aggregating 
to Rs 5,00,000/- (Rupees Five Lakh  Only).

Deposits
The Company has not accepted any deposits 
within the meaning of Section 73 of the Compa-
nies Act, 2013 and the Companies (Acceptance of 
Deposits) Rules, 2014.

State of Company’s affairs
The main business of the Company is to act as 
Trustee to various venture capital funds launched 
by NEDFi Venture Capital Limited.

Risk Management Policy
The Company has developed and implemented 
a risk management policy which identifies major 
risks which may threaten the existence of the 
Company.
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Corporate Social Responsibility 
(CSR) Initiatives
The Provisions of Corporate Social Responsibility 
(CSR) as per the Companies Act, 2013 is not 
applicable to the Company.

Internal Control System and their Adequacy
The Company has its internal control system com-
mensurate with the size of its business and affairs 
of the Company.

Performance of subsidiaries
The Company does not have any subsidiary com-
pany.

Changes in Subsidiaries, Associates and Joint 
Venture /wholly Owned Subsidiary:
None.

Auditors and Auditors’ Report
M/s Pralay & Associates , Chartered Accountants, 
Guwahati  having FRN No 322918E were ap-
pointed as Statutory Auditors for the year Financial 
Year 2021-2022 by the Comptroller and Auditor 
General of India(C& AG) under Section 139 of the 
Companies Act, 2013. The statutory report for the 
year 2021-22 does not contain any qualification, 
reservation or adverse remark or disclaimer made 
by Statutory Auditors.

Directors
During the year Sri B.P.Muktieh retired as Chair-
man and Managing Director of NEDFi and Chair-
man (Director) NTL w.e.f 01-07-2021 and Sri 
PVSLN Murty was appointed in his place as Nom-
inee Director and Chairman w.e.f.  01-07-2021.
Numbers of Meeting of the Board
Four meetings of the board were held during 
the year viz. on 26/07/2021, 15/09/2021, 
27/10/2021 and 18/01/2022

Directors’ Responsibility Statement
To the best of their knowledge and belief and 
according to the information and explanations ob-
tained by them, the Directors make the following 

statements in terms of clause (c) of sub-section 
(3) of Section 134 of the Companies Act, 2013, 
that: 

(a) in the preparation of the annual accounts 
for the financial year ended march 31, 2022, 
the applicable accounting standards had been 
followed along with proper explanation relating 
to material departures;
(b) the directors had selected such accounting 
policies and applied them consistently and 
made judgments and estimates that are rea-
sonable and prudent so as to give a true and 
fair view of the state of affairs of the company 
at the end of the financial year and of the prof-
it and loss of the company for that period;
(c) the directors had taken proper and suffi-
cient care for the maintenance of adequate 
accounting records in accordance with the 
provisions of this Act for safeguarding the 
assets of the company and for preventing and 
detecting fraud and other irregularities;
(d) the directors had prepared the annual 
accounts for the financial year ended march 
31,2022  on a going concern basis; and
(e) the directors had laid down internal finan-
cial controls to be followed by the company 
and that such internal financial controls are 
adequate and were operating effectively.
(f) the directors had devised proper systems to 
ensure compliance with the provisions of all 
applicable laws and that such systems were 
adequate and operating effectively.

Details in respect of frauds reported by the 
auditors under section 143(12)
During the year under review, there were no frauds 
reported by the Statutory Auditors to the Board 
under section 143(12) of the Companies Act, 
2013.

Secretarial Standards of ICSI
The Secretarial Standards on Meetings of the 
Board (SS-1) and General Meetings (SS-2) came 
into effect from 1st July, 2015. The said standards 
were amended with effect from 1st October, 2017. 
The company is in compliance with the same.

❱ ❱ ❱ director’s report

Material changes and commitments
No material changes and commitments affecting 
the financial position of the company occurred 
between the end of financial year and date of this 
report.

Disclosure under sexual harassment of wom-
en at workplace (Prevention, Prohibition and 
Redressal) Act, 2013
The company has in place a policy for preven-
tion of sexual harassment in accordance with 
requirements of the Sexual harassment of women 
at workplace (Prevention, Prohibition & Redres-
sal) Act,2013. Internal Complaints Committee 
has been set up to redress complaints received 
regarding sexual harassment. All employees 
(permanent, contractual , temporary, trainees) 
are covered under policy . The company did not 
receive any complain during the year 2021-22.

Particulars of loans, guarantees or investments
During the year under review company has not 
advanced any loans, given guarantees/made 
investments.

Consolidated financial statements
The Company does not have any associate under-
taking so that the rules of consolidation of finan-
cial statements do not apply to the Company.

Particulars of contracts or arrangements with 
related parties:
There has not been any transaction with related 
party. A copy of Form AOC 2 with NIL details is 
attached herewith s ‘Annexure -I’.

None of the Directors has any pecuniary relation-
ships or transactions vis-à-vis the Company.

Significant and Material Orders passed by the 
Regulators or Courts or Tribunals
There are no significant material orders passed 
by the Regulators / Courts which would impact 
the going concern status of the Company and its 
future operations.

Conservation of energy, technology absorption 
and foreign exchange earnings and outgo
The provisions regarding disclosure of energy, 
technology absorption and foreign exchange earn-
ings and outgo are not applicable to the Company 
for the financial year under review.

Appreciation
NEDFi Trustee Limited is grateful to its promoters 
North Eastern Development Finance Corporation 
Limited for the support and encouragement. The 
Company is also grateful  to the office of Ministry 
of Development of North Eastern Region, Govern-
ment of India, Ministry of Commerce and Industry 
, Department of Industrial Policy and Promotion 
, Startup India Section , Government of India 
under Funds of Funds for Startups , represented 
by Small Industries Development Bank of India 
and other departments of Central Government, 
the State Governments and all India institutions, 
Securities Exchange Board of India etc for their 
support and guidance .We look forward to the 
continued support in our journey.

For and on behalf of the Board of Directors
NEDFi Trustee Limited

Date : 20/07/2022                    (Sri P.V.S.L.N Murty)               (Sri S. K. Baruah)
Place : Guwahati                        (Chairman)                               (Director)
                                                  (DIN - 07355708)                    (DIN – 03591721
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G.S. ROAD, DISPUR, GUWAHATI-781006
PHONE: +91-361-2222200, FAX: +91-361-2237733/34

VISIT US : WWW.NEDFI.COM


